Allianz-Oxford Pensions Conference
Oxford, 29-30 September 2016

Allianz-Oxford
Pensions Conference
Reshaping Pension Solutions
in an Uncertain World

Invitation

Risks to global financial stability have increased. With the sustainability of the economic recovery in the United States in question,
uncertainty about China’s prospects, disputes over the consequences of the global wealth redistribution triggered by the collapse of oil
prices, and geopolitics in turmoil - the list of risk factors is long.
At this year’s Allianz-Oxford Pensions Conference we will hear expert commentary on, and critically discuss, the consequences of these
risks for pension funds and identify opportunities. We will explore investment prospects in an uncertain global economy and present
best-practice strategies for pension fund sponsors.
The Paris Agreement 2015 was a political breakthrough in combating climate change. Its implementation could turn climate change
into a tangible investment risk factor. We intend to explore the concept of systemic climate risk and critically discuss implementation
strategies.
Form follows function. The organisational structure of pension funds keeps adjusting to changing market situations, policy changes,
and social requirements. We will also present three distinctly different models of remaking the mix between insourcing and
outsourcing and discuss new models of governance via fiduciary management.
In the meanwhile, the trend towards individualised pension provision has become ever more obvious. Nudging human behaviour has
been the preferred answer to shortcomings in financial literacy and behavioural biases. We will introduce the concept of engagement
and enhanced active choice as an alternative route towards adequate and comprehensive pension provision.
Gordon L. Clark

Irshaad Ahmad
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Agenda Thursday, 29 September 2016

Agenda Thursday, 29 September 2016

12:00 – 12:30

Registration & Welcome

16:00 – 17:30

12:30 – 14:00

Lunch

Session Chair: Steffen Hoerter, Allianz Global Investors

Opening Remarks:
Gordon L. Clark, University of Oxford
Irshaad Ahmad, Allianz Global Investors

Speakers:
The Economics of Climate Change in the Aftermath of the Paris Accord
Cameron Hepburn, Smith School of Enterprise and the Environment

Keynote Speech:
Investment Prospects in an Uncertain World
Andreas Utermann, Allianz Global Investors

The Changing Climate of Legal Duties
James K. Thornton, Client Earth

Session 2: Systemic Climate Risk for Investors

Commentator: Mats Andersson, Global Challenges Foundation
14:00 – 15:30

Session 1: Innovative Investment
17:30 – 18:30

Interactive discussion
General discussion led by Gordon L. Clark

18:30 – 19:30

Drinks reception

19:30 – 22:00

Dinner hosted by Gordon L. Clark

Session Chair: Roger Urwin, Willis Towers Watson
Speaker:
Investment Strategies in Turbulent Times
Keisuke Kawasaki, Nippon Life Global Investors
Panel discussion:
Robin Ellison, Pinsent Mason
Caroline Le Meaux, CDC Retraites
David Long, Healthcare of Ontario Pension Plan
Discussion
15:30 – 16:00

Coffee break

Dinner Speaker:
US Presidential Elections
Matt Frei, Channel 4 News
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Agenda Friday, 30 September 2016

Agenda Friday, 30 September 2016

9:00 – 10:30

11:00 – 12:30

Session 3: New Models of Pension Fund Governance

Session 4: Engagement, Choice and Communication

Session Chair: Chris Hitchen, RPMI

Session Chair: Phyllis Borzi, EBSA

Speakers:
The Alchemy of Governance
Rory Murphy, Merchant Navy Officers Pension Fund

Speaker:
Enhanced Active Choice
Punam A. Keller, Dartmouth College

Institutional Change – a Case Study of OP Trust
Hugh O’ Reilly, OP Trust

Panel discussion:
Dermot Courtier, Kingfisher
Gerhard Ebinger, BASF
Jeroen van den Bosch, AFM

Managing the Governance Model in Rapidly Changing Environment
Peter Curtis, AustralianSuper
12:30 – 14:30

Lunch hosted by Allianz Global Investors

Commentator: Paul Boerboom, Avida International
Discussion
10:30 – 11:00

Coffee break

Closing Remarks:
Irshaad Ahmad, Allianz Global Investors
Gordon L. Clark, University of Oxford
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Conference information and event location

Further information

The conference starts at 12:00 on Thursday, 29 September 2016, and ends at 14:30 on Friday, 30 September 2016.
The conference will be held at Corpus Christi College.

Sponsorship:
The Allianz-Oxford Pensions Conference is co-sponsored by Allianz Global Investors and the
University of Oxford, Smith School of Enterprise and the Environment, a member of the
School of Geography and the Environment.
The conference will be led by Professor Gordon L. Clark, Director of the Smith School of
Enterprise and the Environment, University of Oxford.

Corpus Christi College
Merton Street
Oxford
OX1 4JF
United Kingdom

Maps of Oxford with the location of
the colleges are available from the
Oxford University website.

Participation:
We invite pension funds and their consultants, regulators and academics. Participation is by
personal invitation only. The conference will bring about 70 guests to Oxford.
Format:
The Allianz-Oxford Pensions Conference has built a reputation for active and often
controversial discussions following formal presentations. The ground rules for success are
simple: confidentiality, open discussion without attribution, a willingness to discuss based
upon experience, and a commitment to articulating the lessons learnt thereof. Participants
are expected to contribute their knowledge and experience through comments and interventions. The conference will not be open to the public and will be conducted under a confidential basis.
Transport & Accommodation:
We have secured a limited contingent of rooms at Oxford hotels and Corpus Christi College.
We will provide booking details and travel information on registration.
Dress Code:
The dress code for the conference is business attire.
Conference Website:
For any updates, changes or useful links please see also our conference website.

For further information
please contact the
conference director:
Dr Dorothee Franzen,
Smith School of Enterprise and
the Environment,
University of Oxford
dorothee.franzen@
smithschool.ox.ac.uk
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Allianz Global Investors in profile
Allianz Global Investors is one of the world’s leading active asset managers, operating
across 18 markets, and with specialized in-house research teams around the globe.
In addition to in-depth analysis across economic and industrial sectors, our
GrassrootsSM Research1 offers insight that extends far beyond fundamental analysis.
Today, we manage about €450 billion in assets for individuals, families and
institutions worldwide.2
We currently employ close to 2,800 employees around the world, about 550
investment professionals.2

“Our approach is to
combine deep and
considered thinking with
decisive and timely action.“
Andreas Utermann
CEO and Global CIO,
Allianz Global Investors

Allianz Global Investors is dedicated to active investment across a broad range of
investment capabilities and styles. Our distinct and entrepreneurial investment
teams bring deep knowledge of the markets in which they invest. They manage
portfolios designed to deliver performance that meets clients’ needs through thoughtful
and disciplined investment processes.

“We will provide industry leading
consultative client engagement.
Through deep understanding, anticipation and servicing we will be known

Whether the starting point is quantitatively based research or analysts “kicking tyres” at
management one-on-one meetings and factory floor visits, whether the focus is on
dividends and value or superior growth prospects of companies or whether it is balance
sheet and macro-economic analysis, it is our portfolio managers’ understanding that
leads to success.

as a trusted advisor for asset management, fuelling new levels of profitable
growth and delivering client alpha.“
Tobias C. Pross
Head of Europe, Middle East and Africa,
Allianz Global Investors

SM

We offer equity, fixed income, alternative and multi-asset strategies. Our expertise
stretches from the developed world to emerging markets, from single country to global
strategies, from thematic to sector portfolios. We complement our understanding of
capital markets with an advanced approach to risk management. We share our thinking
on risk with our clients and commit to working closely together, where needed, to
develop an individual risk management strategy that suits their needs precisely.
To do this, we move beyond monitoring historic portfolio risk to a holistic risk assessment and risk management. This includes exposure limits and market, liquidity, pricing,
counterparty and operational risks.

1 Grassroots Research is a division within Allianz Global Investors that commissions investigative research for asset management professionals.
2 Data as at 31 December 2015.

Allianz Global Investors GmbH
Bockenheimer Landstrasse 42-44
60323 Frankfurt / Main
Germany
www.allianzglobalinvestors.com
Smith School of Enterprise and
the Environment
University of Oxford
South Parks Road
Oxford OX1 3QY
United Kingdom
www.smithschool.ox.ac.uk

We kindly ask you to check if the acceptance of invitation complies with your company rules and applicable laws.
The lump-sum of wage income tax including other related taxes according to Art. 37b German income tax law will be incurred by Allianz Global Investors GmbH for the
Allianz-Oxford Pensions Conference if applicable.

